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Abstract. Investment is seen as an expense that is made by persons in order 
to obtain goods and services. Achievement of an investment project in the 
production  of  goods  and  services  has  the  effect  of  increasing  and 
diversifying  supply  and  thus  increasing  revenue  for  operators  and  of 
employment also. The investment is the operation of change and increase 
the  initial  property  (building  and  civil  engineering,  assembly  and 
installation of industrial equipment).Investment in construction represents 
all costs that creates new fixed assets, productive or unproductive, which 
reconstruct, develop or modernize existing fixed funds. 
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1. Introduction 
By  definition,  investment  is  seen  as  an 
expense that are made by natural or legal 
persons  in  order  to  obtain  goods  and 
services.  Achievement of  an  investment 
project  in  the  production  of  goods  and 
services has the effect of increasing and 
diversification  of  supply  and  thus 
increase  revenue  economic  and 
employment.  Investments  change  and 
increase the initial property (building and 
civil  engineering,  assembly  and 
installation of industrial equipment). 
 
Investment  in  financial  terms  means 
changing  a  present,  certain  money  in 
hope  of  future income,  higher  probable 
investment and accounting. 
 
The notion of investment has two areas 
of  coverage:  a  broader  financial 
investments represented a smaller area 
that includes the purchase of new fixed 
being  called  capital  investment  (these 
are  also  included  in  financial 
investments). 
 
The capital investment understand not 
only  the  construction  of  new  targets, 
but  also  modernization  of  existing 
investments.  The  investments  are  new 
propagation,  presenting  a  innovative 
character, leading every time to change 
the  existing  situation.  It  can  say  that 
investment  always  commits  future, 
which follows  an important feature of 
any  investment  process  and  its 
association with a particular risk factor. 
 
Capital investment represents  all costs 
which  create  or  purchase  new  capital 
assets,  productive  or  unproductive, 
develop, modernize and reuse existing 
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Investment in construction represents all 
costs  that  are  fixed  assets  creates  new 
productive  or  unproductive,  which 
reconstruct,  develop  or  modernize 
existing fixed funds. 
 
Any investment in construction must be 
performed  according  to  the  technical-
economic  documentation  intended  to 
address in detail all the problems related 
to  technological  solutions,  structural, 
architectural,  functional  and  economic 
considerations to be taken in making that 
investment. 
 
     Technical-economic  documentation 
used  to  achieve investment  results  in  a 
project involves the development of four 
distinct  phases:  pre-feasibility  study, 
feasibility  study,  technical  project 
(together  with  specifications  for 
executing) and execution details. The first 
two  stages  are  designed  to  justify  the 
necessity and opportunity of investment, 
the  third  phase  determines  the  cost  of 
construction  and  execution  ensuring  its 
implementation. 
 
 
 
2. Foreign direct investment in Romania 
Through  direct  investment  we  means  a 
long-term  investment  relationship 
between  a  resident  entity  and  a  non-
resident  entity,  usually  involves  the 
exercise  of  significant  management 
influence  investor  in  the  investee 
company. 
 
The value of foreign investments in our 
country  is  determined  by  the  balance 
early and flows (movements) during the 
financial year in the resident enterprises. 
There  are  considered  foreign  direct 
investment  following investments:  share  
of capital and the reserves assigned to a 
non-resident investor owns at least 10% 
of  the  share  capital  of  a  company 
resident; credits of the investor or group 
to  which  it  belongs  and  the  investee 
company; the earnings reinvested; capital 
of  resident  companies  over  which  the 
non-resident  investor  has  significant 
influence  by  indirect  namely  equity  of 
associates  and  subsidiaries  of  the 
company resident investor holds at least 
10% of share capital. 
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Fig. 1. The evolution of foreign direct investment flows to Romania during 2000- 2011 (NBR, 2011) 
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Foreign  direct  investor  is  defined  as  a 
legal entity, person or group of persons 
acting in concert holding at least 10% of 
share  capital (the  endowment  capital of 
unincorporated entities) or at least 10% of 
voting  power  in  an  enterprise  located 
outside the country of residence. 
 
Direct  investment  enterprise  is  an 
enterprise resident, with or without legal 
personality, in  which  a  foreign investor 
owns at least 10% of the share capital or 
voting power, or the endowment capital 
for  unincorporated  entities  (branches). 
Holding at least 10% of the share capital 
or  voting  power,  or  the  endowment 
capital is paramount in establishing direct 
investment relationship. 
 
Net  investment  are  costs  incurred  for 
construction, installation and assembly of 
equipment  purchase,  transportation  and 
other expenses for creating new assets for 
development,  modernization,  reconstruction 
of existing ones and the value of services 
related  to  the  transfer  of  ownership  of 
existing fixed assets and land taken from 
other  units  paid  (notary  fees, 
commissions,  costs  of  transportation, 
loading  and  unloading),  greenfield 
investments  is  the  creation  and 
development  of  enterprises  by  foreign 
investors.  In  the  volume  of  net 
investments do not include value of land 
and assets in the country that have been 
used (purchased from other units). 
 
In  2011  the  value  of  foreign  direct 
investment  (FDI)  in  Romania  amounted 
to  eur  1.9  billion,  down  to  13.60% 
compared  to  2010.  About  24%  of  this 
amount represented the value of foreign 
investments, that is 455.3 million euros. 
 
According  to  National  Bank,  in  the 
first  half  of  2012,  foreign  direct 
investment (FDI) registered a decrease 
of  28.90%,  totaling  eur  621  million, 
compared  with  euro  874  million  for 
the same period of 2011. 
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Fig. 2.  Foreign investment in 2011 (NBR, 2011) 
 
 Urbanism. Arhitectură. Construcţii • Vol. 4  • Nr. 3  • 2013• 
 
 
 
  92 
3. Romania new foreign and domestic 
investments 
Romanian  investment  value  started  in 
2011,  in  amount  of  410.33  million  euro, 
representing 2.7% of total net investments 
in  the  Romanian  economy  (15.2  billion 
euros), according to the National Institute 
of Statistics. 
 
In  Fig.  4  is  presented  the  value  of 
domestic  and  foreign  investment    in 
2011  by  counties  and  the  number  of 
jobs  created by investments. In figure 
is  not  included  the  capital  and  Ilfov 
county because data were not available 
at now. 
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Fig. 3.  Romania new foreign investments in 2011 (NBR, 2011) 
 
 
where: 
*new domestic investments  
*new foreign investments 
*number of jobs created from investments 
Fig. 4. The map of new investments in 2011 (NBR, 2011) Construcţii  Investments situation in Romania 
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The  counties  with  the  highest  value  of 
domestic and foreign investment and jobs 
created  in  2011  are:  Cluj  (178.7  mil.  €), 
Mures (156.4 mil. €), Prahova (73.2 mil. €), 
Olt (49.7 mil. €), Salaj (47.1 mil. €). 
 
The  largest  new  domestic  investments 
were  made  in  counties  of  Mures  (144.3 
mil.  €), Cluj  (58.3  mil.  €),  Prahova  (30.7 
mil.  €).The  counties  with  the  highest 
value of foreign investment in 2011 are: 
Cluj  (120.4  mil.  €),  Olt  (49.2  mil.  €), 
Prahova (42.5 mil. €). 
 
The  counties  with  the  largest  value  of 
investment that is expected to be launched 
in  2012  are:  Botosani  (500  mil.  €), 
Dâmboviţa (197.8 mil. €), Arad (143.4 mil. 
€), Timis (131.3 mil. €) Olt (91.4 mil. €) 
 
 In  2011  were  made  new  foreign  and 
domestic  investments  of  865.6  mil.  €, 
which lead to the creation of 9,300 jobs. 
 
4. Structure investment activities of 
national economy in 2011 and the first 
quarter of 2012 
Net investments in the national economy in 
2011 increased by 16% since 2010, reaching 
15.2  billion  lei.Largest  investments  were 
oriented in  the  industry  (42.8%  of total), 
followed  by  investment  in  trade  and 
services  (33.4%)  and  investment  in 
construction (17.9%). 
 
In  2011,  investments  in  the  national 
economy  increased  by  9.2%  since 
2010.Investments  for  new  construction 
works in 2011, totaled 31913,7 millions lei.  
 
In the first quarter of 2012 compared to the 
first quarter of 2011, net investment in the 
national  economy  increased  by  18.8% 
growth recorded in all structural elements 
as  follows:  the  equipment  (including 
vehicles) by 20.8% to new construction and 
other expenses by 14.9% each. 
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Fig. 5 Structure of investments on national economic activity in 2011 (NIS, 2011) 
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Fig. 6 Structure of investments on national economic activity in the first quarter of 2012 (NIS, 2012) 
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